Pleasant View Realfy

EXECUTIVE SUMMARY

Condominium Name: River Terrace Condo Association

This Executive Summary was prepared or revised on Qctober 3, 2023 (insert date).

This Execullve Summary highlights some of the Information prospeclive purchasers are most Interested in

{earning, as woll as some of the Information they should consider when contemplating the purchase of a

resldential condominium unit. The following sectlons either briefly summarize pertinent information or direct

prospective buyers to specific documents, sections and/for pages of the condominium malerlals that dlscuss a
toplc In detail. A sectlon identified with an icon may refer a prospective purchaser to speclfic page numbers
or sections of the condominium materlals for more information about a toplc.

This summary is not intended to replace the prospective purchaser's review of the condominium
declaration, bylaws and other condominium disclosure materials nor is it a substliute for a
professional review of the condominium documents or legal advice,

1. Condominium Association Management and Governance
+ Condominium association name  River Terrace Condo Association
+ Assoclation address PO Box 155, Plymouth, WI 53073
+ The assoclation is managed:
[X] By the Unit Owners (solf-managed)
| ] By a management agent or company :
] By the dectarant (developer} or the declarant's management company

+ Person(s) to be conlacted for mare info matlon about the condominium
Marilyn Morrissey- current Presi Michele VanderPloeg- President-elect

b A DS mpen And e conted o ationdgr theentagt e, s G PO
20,648, U289

For condominium document references regarding assoctation governance and a condominium contact
person, see __ See contact info above

2, Parking
+ Number of parking spaces assigned to each Unit: 3-4 Number Outside 1-2 Inside 2
[] Common Etement  [X]Limited Common Element Included as part of the Unit
["] Separate Non-voting Units [ ] Depends an Individual Transaclion [check all that apply)

¢ Parking fees (Include separate maintenance charges, If any} KINo [1Yes, $ per
Other {spacify).

+ Parking assignments reserved or designated on the plat or In the condominium documents:
CINo X]Yes -- Where? Declarations section 4.2, page 3

¢ Parking spaces assigned to a unit by a separate deed: [XINo [ ]Yes
+ Ability to transfer parking spaces between Unit Owners: {X|No [ ]Yes

+ Describe parking avallable for visifors __ Visitors may park temporarily in unit driveway, or obtain
permission from Board fo park over night in the cul-de-sac

+ Describe any other parking restrictlons Refer to Declarations section 6.1 page 5

[ For condominium document references to parking, see _Refer to Declarations section 6.1 page 5

3. Pets

¢ Are pets allowed? [ |No K]Yes - describe the kinds of pels allowed; __Maximum of 2 normal
domesticated pets per tnit
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+ Pet rules and restrictions; _S¢€ Bylaws noted below

(1} For condominium document references regarding pet rules, see Bylaws- Article 6.1- | page 11

4. Unit Rentals o
+ May Unit Owners rent out their condominium units? X]No [ ]Yes -~ describe the limitations and
restrictions on unit rentals: _Refer o Declarations Section 8 page 6-7

[1} For condominium document references regarding unit rentals, see _Refer ta Declarations Section 8 page 6-7

5. Special Condominium Amenities or Features

(describe any speclal amenities and features)
+ Are Unit Owners obligated 1o joln or make additional payments for any amenity associated with the
condominium, such as an athietic club or golf course? No [ JYes --cost:

For condominium document references regarding speclal amenities, see

6. Unit Maintenance and Repair Responsibilities . .
+ A Unit Ogvger's responsibillties for unit maintenance and repair include: _Refer to Declarations Section 10
pages 8-

gL} For condominium document references regarding unlt maintenance and repalr responsibiliies, see
Refer to Declarations Section 10, pages 8-9

7. Common Element and Limited Common Element Maintenance, Repair and Replacement L.
+ Person(s) responsible for commaon element malintenance, repair and replacement; Homeowner Association

+ Repair and replacement of the common elements is paid for by:
Unit Owner assessments

Reserve funds

Both

Other (specify): ,
+ Person{s) respensible for limited common element maintenance, repair and replacement; _Unit Owner

+ Repair and replacement of the imited common elements Is pald for by:

Unlt Owner assessments

Reserve funds

Both o . .

Other (specify). Unit owner is responsible for Limited Common Elements as described in sec 10.2

L1} For condominium document references regarding common element and limited common element

maintenance, repair and replacement, see _Refer to Daclarations Section 10, pages 8-9
Also seé gection Sf% page 1Y

8. Reserve Funds
¢ Does the condominium assoclation maintain reserve funds for the repalr and replacement of the common
slements? |_No [X]Yes
+ Doses the assaclation have a Statutory Reserve Account*? [XINo []Yes
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Total condominium reserve funds balance is §__27:536
Note: This amoun! Is current as of the date this Executive Summary was prepared or revised,

11} For condominlum document referenges ngrding thig condominium's reserve funds for repalrs and
replacements, see _BYlaws Section 5.4 page

*Note: A "Statufory Reserve Account” ls an accounl establlshed under Wis, Stal, § 703,183 lo be used for the repalr and replacement of he
common efements In a residenllal condomintum {optonal for a small condominium with tp to 12 resldentlal units or a mixed-use condominium
with rasldenttal and non-resldenttal unils). In a new condominlum, tho devaleper Inlilally decides whether 1o have a slalutory reaerve acound,
bul afier the declarant contrel perlod has ends, the assoolallon may opt-in or opt-out of a slatulory reserve acoount with the wrliten consent of a
majorily of the Unlt votes, A condominlum may have other reserva accounts lhat are not stalutory reserve accounts,

9. Fees on New Units
¢+ Are there provisions excusing the declarant (developer) from paylng assessments or modifying the
declarant's obllgation to pay assessments for the units still owned by the declarant during the petiod of
dectarant control?
g Not applicable (no developer-owned uniis or declarant control has ended)
No

[ 1Yes - describe in what way:

+ Describe other provisions In the declaration, bylaws, or budget addressing the levying and payment of
assessments on units during the period of declarant control:

L1} For condominlum document references to condominium fees during the declarant contro! period, see

10. Expansion Plans
+ Has the Declarant (developer) reserved the right lo expand this condominium in the fulure?

No []Yes - number of additional unils that may be added through the expansion: ____ unils

+ Expanslon period ends:

+ Condominium management during the expansion perlod Is by:

[} For condominium document references regarding condominlum expansion plans, see

11, Unit Alteration and Limited Gommon Element Enclosure
¢ Unit Owner may alter a unit or enclose limited common elements E] No q,Yes ,
+ Descrlbe the rules, restrictions and procedures for altering a unit; Declarations Section 10 page 12

+ Describe the riiles, r%strio%ions %rﬁl Brocedu{%s for enclosing limlted common elements;

Declararations Section age
L0 For.condominium dpcument refere to,upit allerations and limit mmon el t enclosures, see
N A BT T S RN DEge Y limitec common elemen €

12, First Right of Purchase
+ The condominium assoclation has a right of first purchase, also sometimes referred to as a right of flrst
refusal, when a condominium unlii Is offered for sale [XINo [ |Yes

For condominium document references to any first right of purchase held by the condominium
association, see

13. Transfer Fee

¢ The condominlum assoclation charges a fee in connection with the transfer of ownershlp of a unit: [_|No
(X Yes -- amount charged: $___ Three months of homeowner association dues
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L} For condominium document references to fges charged in connection with a unit ownership transfer, see
Declarations Section 9.5 page

14. Payoff Statement Fee
¢+ Condominlum association charges _a feo for providing a payoff statement regarding unpaid unit
assessments and charges: [X|No [ ]Yes -- amount charged: $
L] For condominium document references to fees charged for payoff statements under Wis. Stat. § 703.335,
560

15, Disclosure Materials Fee
¢ Condominlum association charges a fee for providing the condominium disclosure materlals a unit seller
must provide to a prospective unit buyer: No [_]Yes-- amouni charged: $
LL§ For condominium document references regarding fees charged for providing the condominium disclosure
materials, see

16, Other restrictions or features (optiona):

17. Amendments
Condominlum materfals can be amended In a way that might change the rights and responsibilities of Unit
Owners, Wisconsin law allows the Unft Owners to amend the condominium deciaralion, bylaws and other
condorninium documents if the required votes are obtained. Some of these changes may alter a Unlt Owner's
legal rights and responsibllites with regard to the condominium unlt, including some of the information
included in this Executive Summary. Unit Owners and prospective purchasers should review the amendment
requirements in the declaration, bylaws, rules and regulations, or other condominium documents,

For condominium document references regardln%condominium document amendment procedures and

requirements, see_Declarations Section 20 page 15

This Executive Summary was prepared on the date stated on page one by _Marilyn Morrissey- President
{print name and fitle or position).

@ Instructions for Completing the Executive Summary. The Executive Summary Is one of the condominium
disclosure documents that must be furnished to a prospective purchaser of a residentlal condominium unit, The
Executlve Summary addresses the topics set forth in Wis, Stat, § 703.33(1)h) in clear, plain language or by
Indicating the location within the disclosure materlals where the information may be found, The Executive Summary
must state the date on which It Is prepared or revised. |1 shali bs rovised whenever a change in the condominlum
materlals necessltates a corresponding revision fo the Execulive Summary. The preparer of the Execulive Summary
should consult an attorney with any questions coneerning preparation of the Executive Summary.,

@ Executive Summary Legal Requirements, Par Wis. Siat. § 703.33(1m), the declarant (developer) or the
assoclation is responsible for preparing the Execulive Summary and ravising 't whenever a change is made in the
disclosyre matetials that necessliates a corresponding revision to the Executive Summary. An Executive Summary
must appear in the condominlum disclosure materlals directly following the index [Wis. Stat, § 733.33(2)}, and must
be atlached as an addendum to the real estate condition report that a seller gives to a prospective purchaser,
generally before the prospective purchaser writes an offer to purchase [Wis. Stat, § 708.02]. An Executive Summary
may not be requlred as part of the disclosure materlals for a "small condominium® {up to twelve resldsntial units),
depending upon the elections made In the dedlaration {Wis. Stat. § 703.365 (1) & (8)]

CAUTION: NEITHER REAL ESTATE LICENSEES NOR UNIT OWNERS SHOULD COMPLETE THIS FORM!

Copyright @ 2019 by Wisconsin REALTORS® Assoclallon  Drafled by: AMlormay Dehta Peterson Conrad
No representation Is made as to the legal valldity of any provision or the adequacy of any provision in any specifle transaction.
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